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JKOHOMMKA
PO3HMYHbIE NPOAAXM B MAPTE 0KA3aNCh BbILLIE 0XUAAHWIA.

BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbIHKe Forex Topru no eBpo TOProBanuCh B Y3KOM AWana3oHe Ha NPexHem
BbICOKOM YPOBHE, Ha (POHE 3TOr0 MOXHO OXWaaTb cTabunusauuu pyoéns.
Ha pbiHke MBK 0Xnpaem coxpaHeHue CTaBOK Ha NMPEXHeM JOCTaTO4HO KOM-
(pOpTHOM YPOBHE HA (DOHE BbICOKOW py6/NEBON NIMKBUAHOCTN.

[lonroBoi pbiHOK

B noHezenbHIK Ha pbiHKe py6N1eBbIX 061MraLnii CoXpaHunach No3UTUBHASA TEH-
JeHuns B LBKEHUU LieH 60NbLUEI YacTu TOPryeMblX BbIMYCKOB Ha (DOHE Tpa-
ONUMOHHOO AN Ha4yana HeJenn CHUKeHUS akTMBHOCTU WHBECTOPOB. Ha pbIH-
Ke KOpnopaTuBHbIX 065MraLmnini HanbonbLUKUA CNpoc 6bln NPOABMEH K Bymaram
MepBOro 3LUeN0oHa, Ha A0S0 KOTOPbIX Mpuwwnoch 6onee 56% 0T CymMapHOro
o6opoTa. CHIKEHNE NPOLEHTHBIX CTABOK Ha PbIHKE 6a30BbIX aKTUBOB W €BPO-
o6nuraumnit PO HakaHyHe, Hapsay C YKpenneHuem pybns n n3bbITkoM pyosiesoil
NINKBUIHOCTN 6YayT CNOCOGCTBOBATH COXPAHEHUIO BN1ArONPUATHON KOHBIOHKTY-
pbl Ha py611eBOM [0MTOBOM PbIHKE.

Toprosbie uaen

® Mokynatb o6nurauuu 1 Bbinycka KMIO-®unanc. Cnpasefiusblid
cnpaga k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsaka 6070 6.n., 4TO COOTBETCTBYET CMpaBefnBoi JOXOAHOCTU K odhep-
Te KMMO-®uHanc-1 Ha yposHe 8,9-9,0% roaosbix (LeHa —100,65-100,77%
0T HOMUHANA ).

® Mokynatb o6nurayuu 2 Bbinycka Kokc. CnpaBeanmebiii Cnpajg
K obpawarowmumes o6auraumnam 1-ro Bbinycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefiMBON LOXOLHOCTU K ochepTe KoKCc-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa —100,47-100,58% ot HoMMHana ).

® Mokynatb o6nuraumm 3 n 4 BbinyckoB r. HoBocubupeka. Cnpa-
Begsimeas LeHa 3-ro Bbinycka— 110,55% 0T HomuHana, 4-ro Bbinycka —
102,6-102,9% 0T HomMUHana.

® Mokynatb 3-i Bbinyck «XK® baHka», cTaBka 7-12 KynoHOB
no KoTopomy Obina yTBepaeHa B pa3mepe 9,45% romosbix. G y4eTom
BXOXJeHUs o6nuraunii B KotupoBanbHblid nuct @b MMBB yposHa «A1»
Mbl  OXWAAEM  CHUKEHUS  [OXOAHOCTU  O6MWrauMi  JAHHOrO  BbIMyCka
00 9,1-9,2% rogosblix, 4to cooTBetcTBYeT LeHe 100,75-100,90% 0T HOMMHa-
na. Hawu pekomMeHAaumm — «nokynatb».

® Mokynatb Arpuka MM, 1. CnpasefnuBbIn cnpag obnuraumini Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE MOpsaka
170-180 6.n.
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Ha Kopc4yeTax M Ha 1eno3nTax

— 3KOHOMMKA

1000 A PocT po3HnyHbIx npofax B CLLA B MapTe npeBbicin 0XXuaaHns. bazosblii UHAK-

Katop BbIPOC Ha 0,7%, PO3HUYHbIE NPOAAXKMN 32 BbIYETOM BONATUSIbHO TPaHC-
MOPTHON KOMMOHEHTbl — Ha 0,8%. Takum 06pa3om, B roL0BOM WUCHUCIEHUN
pocT nokasartesei coctasun 3,8 1 3,9% COOTBETCTBEHHO. POCT nokasarenei,
rMaBHbIM 06pa30M, CBA3LIBAETCS C MPUOISIMKEHUEM NAcXaNbHbIX NPa3aHUKOB.
CTtatucTiKa No NPOMbILLIEHHOI aKTUBHOCTW OKa3anach AnameTpasibHO NpoTu-
200 1 BOMONOXHOI — VHAEKC MPOMbILLINEHHON akTuBHOCTM Hbto-llopka HecmoTps
Ha HE3HAYMTENbHOE MOBbILLIEHNE OCTANICA HA MUHUMANbHbLIX OTMETKAX.
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WcTounuk: baHk Poccum, MK «PEMAOH».

FURIUSD —— RURAUSD TOM BANKOTHbIW U AEHEXXHbIN PbIHOK

1?2 [ %67 B noHegenbHUK ouLmanbHbld Kype Lonnapa CHU3UCA Ha 3,2 KOMewku, co-
134 266 cTaBuB 25,7966 py6./nonnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc [on-
132 - 26,5 napa cHuauncs Ha 2,15 koneiku. CymmapHblii 06bEM OUPXKEBLIX TOProB
5 130 1 L 24 o M0 aMEPUKAHCKOI BatOTe CHN3UICSA, COCTABIUB NOPAAKA $2,459 mnpa. Ha pbiH-
% 128 1 P § ke Forex Topru no espo NPOXoAunv B LOCTATOYHO Y3KOM AManasoHe B npefe-
=126 “ = nax $1,353-1,356. K Hadyany BantoTHbIX TOProB Ha POCCUACKOM PbIHKE €BPO
15‘2‘ ] %2 oprosancs Ha ypoBHe BbilLe $1,353.
1:20 . - 26,1 Ha pbiHke MBK B noHefenbHuK cutyaums 6Gbiia CNOKOWHOW Npu He-
118 , A 20 KOTOPOM MOBBILLEHNN MPOLEHTHBIX CTABOK, HAa (DOHE BbICOKOW PY6SIeBON NNK-
16K06 Map.07 BuaHocTu. OgHopHeBHbIn MIACR no ntoram Toprosoii ceccun coctasun 3,31%
P rofoBbIX NpoTnB 3,15% rofoBbIX HaKaHyHe.
NcTo4nmk: Reuters, K «PETOH>. Ceroans CyMMapHble OCTAaTKW Ha KOPPeCnOHAEHTCKUX W Aeno3nT-

HbIX cyeTax B baHke Poccum npakTUHECKW He W3MEHWSIUChb, COCTABUB OKOMO
1114 mnpg. py6., npu 3T0M canbho onepauuii kKoM6aHkoB U baHka Poccum
CNOXWMIOCh MONOXUTESNIbHbIM, COCTaBMB +58,9 mnph. py6nei. Ha pbiike MBK
Ha OTKPbITUE TOPrOB CTABKM MO OAHOAHEBHbIM KpeLuTam COCTaBNANM NOpsAA-
ka 3,0—3,5% roaoBbIx. Ha BanoTHOM pbiHKe, 04€BUAHO, MOXHO 0XunaaTh CTa-
6unnzaumio Kypca pybns OTHOCUTENbHO Jofiapa, y4uTbiBas AMHMUKY €BPO
Ha MEXAYHaPOAHbIX PbIHKaX.
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PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B noHezenbHUK Ha pbiHKe py6NeBbiX 061uraLnii CoxpaHunach No3UTUBHASA TEH-
JeHuns B LBXKEHUU LieH 60NbLUEI YacTu TOPryeMblX BbIMYCKOB HA (DOHE Tpa-
ONUMOHHOTO AN Ha4yana HeJenn CHUKeHNUS akTMBHOCTU WHBECTOPOB. Ha pbIH-
Ke KOpnopaTuBHbIX 065IMraLmnini HanbonbLUKUA CNpoc 6bln NPOABMEH K Bymaram
MepBOro 3LUEN0oHa, Ha A0S0 KOTOPbIX Mpuwwnoch 6onee 56% 0T CymMapHOro
o60opoTa. CHIKEHNE NPOLEHTHBIX CTABOK HA PbIHKE 6a30BbIX aKTUBOB W €BPO-
o6nuraumnit PO HakaHyHe, Hapsay C YKpenneHuem pybns n n3bbiTkoMm pyosiesoil
NINKBUIHOCTN 6YayT CNOCOOCTBOBATH COXPAHEHUIO BN1ArONPUATHON KOHBIOHKTY-
pbl Ha py611eBOM [0MTOBOM PbIHKE.

Ha pbiHke O®3 eanHON TeHOEHLWN B ABWXEHNN LIEH He HAabNoLanoch
Mnpu CHXKeHnn o6bema caenok ao 0,39 mnpa. py6. Mpu 3aToM LOXOAHOCTb Ca-
MOr0 [J0SIroCpPOoYHOro Bbinycka 46020 coxpaHunach Ha ypoBHe 6,80% rofoBbix
Mpw NoBbILWEHNN LeHbl Ha 0,04 n.n.

CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPTrOB N0 KOPMNOPATUB-
HbIM 06SIMrauMamM CHU3UICA MO CPABHEHUIO C MpPefblAyLiMM TOProBbIM JHEM,
COCTaBMB Ha 0CHOBHOM ceccun ®b MMBE nopsgka 1,98 mnpa. py6., 8 PMIC —
okono 8,37 mnpa. py6. Mpu aTomM Ha LOM0 NOAeLLeBeBLLUX 6yMar NPULLIOCh
0Kono 33%. Haubonbliune 060poThl 6biIM 3adIMKCUPOBAHbLI MO BbIMYCKAM:
PXXO-6 (okono 119,5 mnH. py6., +0,03 n.n.), OTK-5 (okono 108,6 mnH. py6.,
+0,12 n.n.), PCXB-3 (okono 81,3 mnH. py6., +0,24 n.n.).

Ha pblHKe MyHUUMNanbHbIX 06MUraunii CymMapHblii 060pOT BTO-
PUYHBIX TOPrOB CHU3WUICA MO CPABHEHUKD C MNpPeAblAyLnuM paboyuM LHeM,
coCTaBMB 0KOMo 456 mnH. py6. Ha ocHoBHoW ceccum ®b MMBB u okono
454 mnH. py6. — B PIC. Ha pgonto nopelieBeBLUnX 06mMrauui npuLLnoCh
0K0Jo 53%. Haubonbluime 060p0Thl ObIIN 3aCDUKCUPOBAHLI MO 0BUrALUAM:
Mocksa—44 (okono 65,4 mnH. py6., -0,1 n.n.), bawkmpna-5 (okono 51,3 mnH.
py6., -0,06 n.n.), Huxer.o6nacte -3 (0kono 33,2 miH. py6., -0,07 n.n.).

Ha pbiHke US Treasuries LieHbl BbIDOCAN NOCNE BbiIxoAa 605ee Cuilb-
HbIX YeM 0XIAanocb AaHHbIX MO PO3HWYHbIM Npofgaxam B GLUA. [loxogHOCTb
10-1 neTHMX 06IMraLmnin CHU3UNACL U N0 UTOram TOProBOro AHs COCTaBuna no-
psgka 4,73% roposblx. [loxogHocTs 30-1 fieTHUX eBpoobnuraunn PO Takxe
CHuU3nnacb 1 coctasnsana nopsagka 5,70-5,72% roposbix, cnpag kK UST pac-
wupuncs u coctasun nopsagka 99 6.n. CerogHs BHUMaHWe MHBECTOPOB 6yaeT
MPUKOBAHO K AaHHbIM N0 UHAEKCY NOTPebuTenbeKux LieH B GLUA.

My6nukaums npotokona nocnepgHero 3acepanHus ®PC CLUA cBu-
[eTenbCTBOBaNa 0 COXPAHEHUM BO3MOXHOCTM MOBbLILEHWUS YYETHOH CTaBKM
npu HeobxoaumocTu. Tem He MeHee B Gnuxailuee BPEMA CUTYaUMA HA PbiH-
ke UST 6ynet HaxoauTbCA B 60NbLIOIH 3aBUCUMOCTH OT BbIXOASALLNUX CTATUCTH-
YECKMX JaHHbIX N0 3koHoMuKe CLUA. OgHako ykpenneHue py6ns OTHOCUTENbHO
Aonnapa u poct py6nesoil TMKBUAHOCTU — NO-NPEXHEMY 0CTaKOTCA OCHOBHbI-
mu chakTopamu, hopMUPYHOLLUMU KOHBIHOHKTYPY Ha pbiHKe py6neBbix o6nura-
LIl B KPATKOCPOYHOI NEPCNEKTUBE, HECMOTPA AaXe Ha NpUbNMKeHne nepuoaa
HanNoroBbIX NATEXeH, KOTOPbIi Py6neBbIi ONTOBOA PbIHOK MOXET NEPEXUTDb
6e3 0cobbIx NoTepb.
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DAIGH

TOP-5 uamenenue uesbi 093
Boinyck W3meHeHue LeHbl, %
0®3 48001 0.38

0®3 46001 -0.30

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue ueHbl, %

KOMW 88 06 -1.84

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmsHble
Boinyck W3meHeHue ueHbl, %
HCMM3-1 06 14.00

FOHumunk 01 -5.01

Weroyunk: MMBB.

eWaAHARHL|IA ®H2EP

TOPrOBbIE NAEN

® 10 anpens GCOP 3apernctprpoBana 0T4eT 06 UTOrax Bbinycka 06-
NINraunoHHOro 3aitma ge6roTHoro Bbinycka KMIMO-®uHawe. Mpu pa3meLlieHnm
cnpag K obnauraumam YMMO coctasnsan nopsgka 90 6.M., 6e3 yyeta npemuu
32 NepBMYHOE Pa3MeLLeHmne CrpaBe/nBbIi CNp3 COCTABMSAET MO HALIeMy MHe-
HUK0 nopsgka 60—70 6.n. (nogpobHee CM. Hawl KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHIKEHMS JOXOAHOCTH
YMIMO cnpaBeannsyto [OXOAHOCTb K odhepTe KIMTMO-®uHaHc-1 Mbl OLgHUBAEM
Ha yposHe 8,9-9,0% rozmosbix (LeHa —100,65-100,77% oT HOMUHana). Hawa
pekomeHfaums — nokynatb obnurauun 1 Beinycka KMIMO-®uHakc.

® 10 anpens GCOP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NATALMOHHOrO0 3aliMa 2-ro Bbinycka Kokc. [pu pasmeLleHnn cnpag K obnura-
umam 1-ro Bbinycka amMuTeHTa coctasnsan nopagka 20 6.n., 6e3 y4eta npemMun
32 NepBMYHOE Pa3meLLeHmne CrpaBel/uBbIi CNp3 COCTABAET MO HALIeMy MHe-
Huto nopsagka 10—15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHUXXEHWUS JOXOAHOC-
TW 1-ro BbINyCKa CNpaBeL/iMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha yposHe 8,65-8,7% roposbix (ueHa —100,47-100,58% 0OT HomMUHana).
Hala pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.

® Standard & Poor’s noBbICM0 [ONTOCPOYHbIA KPEAUTHBIN PERTUHT
r. HoBocuéupcka ¢ «B» no «B+», a TakKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [IpOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHBIN».
«PeiTUHII GbINN NOBbILLEHbI B CBA3W C POCTOM [OX0/0B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, CoKpaLleHem Josira 1 yny4yLleHnem ero CTpyKTypbl», —
0TMeyanoch B npecc-penuse Standard & Poor’s. AHanornyHble penTHIL ¢ No-
3UTUBHbIM NPOrHO30M MMEOT KpacHo4apCKuii Kpail v JleHnHrpazckas 06nacts.
YuuTbiBas, 410 06nuraumn KpacHoLapckoro Kpas UMerT 04eHb KOPOTKNIA CPOK
[o norawieHns (15 masg 2007 r.), Lenecoo6pasHo CpaBHUTL JOXOAHOCTM 06pa-
warowmecs obnurauun r. Hosocubupeka (3 u 4 Boinyckn — 7,42% un 8,16%
rofosbix ¢ Awopauven 2,04 n 2,87 roga) ¢ obnuraunamu JIeHWHrpasckoi 06-
nactm (2 n 3 sbinyckn — 7,47 n 7,61% roposbix ¢ Aropauven 2,99 n 5,35
rofa). Hawa pekomengaums — nokynatb o6nurauyun 3 u 4 BbinyCKOB ropofa
B PamMKax CY>XeHWS UX CNp3ja K «KpUBOW» AOXOAHOCTM JIEHUHIPaACKoil obac-
Tn. Cnpaseanneas AOXOAHOCTb 3-r0 BbiMyCKa HAaMKU OLLEHMBAETCS HA YPOBHE
nopsaka 7,3% rogoBbix, 410 cooTBeTCTBYET LeHe 110,35% 0T HoMUHana, crnpa-
BeJSIMBas JOXOAHOCTb 4-r0 BbiNycka — nopsaka 7,8% rofoBbIX, 4TO COOTBETC-
TBYyeT ueHe 102,6% 0T HoMuHana. Takum 06pa3om, NOTEHUMANbHbIA «upside»
Mo LIeHe JaHHbIX BbinyckoB coctasnset 0,29 1 0,96 n.n. COOTBETCTBEHHO.

® CornacHo coobLeHnto «XK® baHka», cTaBka 7 —12 KynoHOB 1o 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3om, adhdeKTMBHAA AOXOAHOCTb K 1,5 neTHel odhepTe N0 HOMUHAIIBHO
LieHe MOoCcne BbIXOAA HA TOPri Nochne KynoHa cocTasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnurauuin B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOW Gymaru ¢ HOBbIMK napameTpamu
KaK 0CTAaTO4HO BbICOKYH. Y4UTbIBAA YPOBEHb CTABOK MO 061MraLmsamM ypoBHA
«A1» MOXHO 0XUJATb CHUKEHUE NOXOAHOCTW 06MMrauuini JaHHOro BbiMycKa
00 ypoBHS nopsaka 9,1-9,2% rofoBblX, YTO COOTBETCTBYET LEHe
100,75-100,9% ot HoMuHana. Haluu pekomMeHaaunn — «nokynatb».

® Arpuka [IM: Hy 0YeHb «BKYCHas» AOXOAHOCTb. C y4eTOM BbICO-
Kux TemrnoB pocta 6u3Heca, ynyyLieHns UHAHCOBOr0 COCTOSIHUS W BbICOKO-
ro KPeauMTHOrO KadyectBa 3MUTEHTA, Mbl cyuTaem, 4to obnurauuu Arpuka MM
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TOP-5 namexenue ueHbl EBpoo6nuraumuu

Boinyck
Poccna-28

Wictoynuk: Reuters.

TOP-10 o60poTbl 0P3

0d3 46017

0d3 48001

W3meHeHue ueHbl, %

0.55

0.50

0.47

0.44
-0.30
-0.40
-0.40
-0.59
-0.66

06opor, Tbic. py6.

UctoyHnk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

06opor, Tbic. py6.
| mwes | Pl
Mrop44-06 65428 54969

. anKostoﬁ ............................ 51 328 ............ 66 567 .......
o r0p3906 ............................. 24703 ............ 88075 .......
KpacHﬂpr315438 ............ 29889 .......
Ka3aHh060617293 ............ 20220 .......
. CaMapO 6” 3 ............................. 4070 ............ 32922 .......
. H|/|)Kr0p 06n3 ........................... 33 228 ............... 0 ..........
Tynch06127 .............. 30930 .......
. HmKropO()nZ ........................... 30741 ............... 0 ..........
. Hoch() 306 ............................. 24755 ............... 0 ..........
Uctoynnk: MMBB.

fIBHO HEJOOLIeHEHbI OTHOCUTENIbHO LIEHHbIX Bymar Apyrux KOMnaHuii Msacone-
pepabaTbiBatoLieit oTpacni. G y4eTOM pasHuLbl B MacliTabax 6usHeca u OT-
CYTCTBUS Y 3MUTEHTA ayLMPOBAHHON KOHCONMAUPOBAHHOW OTYETHOCTWU, Chpa-
BEANMBbIN cnpafg o6nuraunii Arpuka K o6nurauuam nuaepa otpacnu — pynne
Yepkn3oBO Mbl OLEHNBAeM Ha yposHe nopsgka 170-180 6.n. npoTuB Teky-
wux 310 6.n., 4TO COOTBETCTBYET AOXOAHOCTM K ochepTe 10,75-10,85% ro-
[0BbIX. [anbHeilllee CHUXEHUE NPOLEHTHbIX CTaBOK BO3MOXHO NPW YCNOBUY
COXPAHEHUs TEKYLLEro ypoBHsA (PUHAHCOBOrO COCTOAHWUSA, MOATOTOBKM W 06-
HapOLOBaHWA AyAUPOBAHHOW KOHCOMUAMPOBAHHOW OTYETHOCTU, YCMELLIHO-
ro YaCTHOrO pasMeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW i rod. Hawa
peKOMeHaLNs — «NoKynaTb».

TOP-10 o60poTbl KopnopaTtusHbie

06opor, Tbic. py6.
| nwss | pon
Poccenbxo3baHk-3 81303 686196

J'IyKomnSoﬁn ............................. B
R e
i s R
J'IyKovm406n ............................. e e
P>KJ1060611 ............................ e e
B T
mﬂpoorm ............................. s i
e T e
ey T e

UctoyHnk: MMBB.

17 anpens 2007 rofa



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 214,78 0,13 0,39 1,86 4,67 8,98 18,41 5,02 847 660
1|,||7|3|_uer|o|.| .......................................... 20317 ............. 025 .............. 046173 ............... 389 .............. 716 ............. 1591 .............. 413 ............ 233089 .....
20M3wen0H ........................................... 21298 ............. 010 .............. 039182 ............... i 17 .............. 836 ............. 1733 .............. 452 ............ 351048 .....
3y||/|3|_|_|eno|—| ........................................... 22057 ............. 005 .............. 031196 ............... 5921130 ............. 2180 .............. 639 ............ 263 523 .....

baHku n OK 198,77 0,11 0,37 1,64 4,53 8,42 16,60 4,89 221 311

JHepreTuka 186,03 0,24 0,62 1,90 3,82 7,07 15,94 4,02 67 032
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 196,22 0,42 1,52 1,72 4,61 9,02 16,88 3,74 11 426
®epepanbHble 06auraLun
03 184,04 0,06 0,34 1,69 3,18 5,90 13,62 3,22 695 815

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros

3navenue (WM. py6)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,81 -0,01 0,02 0,14 0,03 -0,14 -0,04 0,03 9872
1bIV|3LUeJ10H .......................................... 11830 ............. 008 .............. 011 .............. 031 ............... 023 .............. 005109 .............. 021 ............... 5855 .....
Zomamenou ........................................... 11029003 .............. 002 .............. 015 .............. 015 ............. 034040 ............. 015 ............... 1681 .....
3mm3menou ........................................... 10419006006000 ............... 013 .............. 003043 .............. 014 ............... 2336 .....

banku n OK 112,26 -0,01 0,04 0,17 0,38 0,33 0,57 0,41 2870

JHepreTuka 112,62 0,08 0,21 0,43 0,21 0,02 1,18 0,16 2094
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 109,34 0,15 0,66 0,12 0,11 -0,05 -1,09 -0,59 77
®epepanbHble 06auraLun
03 115,49 -0,03 0,05 0,36 -0,05 -0,46 0,24 -0,20 259

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,5 22,1 1,0 6,9 0,0 22,0 9,7 45 18
1|,||7| 3|_ue;-|0H .......................................... 59 .................. 04 ............... 55 .............. 424 ................ 54 .............. 457 .............. g 60 .............. ; 08 .................... 3 .
20y|3u_|en0H ........................................... 8305-2897-203 ................ 5947 ............. _230 .................... 16
s 3y|y| 3|_|_|e]'|OH ........................................... ; 06 ................ 01 ................ 52 ............. E 08 ................ 83 ............... g 7 ................ 37 .............. 272 .................... 0 9 -

bankn n ©K 7,6 -2,5 -12,5 34,6 -31,7 -13,6 -40,9 -27,9 2,1

OHepreTuka 72 -0,6 -6,4 -11,6 -14,6 -2,8 -44.2 -13,9 2,7

MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 8,1 -92 -25,9 -0,7 -6,0 0,3 45,0 53,0 1,9
®epepanbHble 06auraLun
03 6,2 34 3,1 -10,1 0,7 6,7 -19,2 1,9 42

*k 1 aHBaps 2007 roga

17 anpens 2007 rofa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOGAHWH 250 13.00 0.712 25.09.07 0.44 23.09.08 100.10 100.20 100.19 -0.01 13.14 12.97 1001

ben®perari 1000 14.50 1.271 - 17.12.09 976 2.24 100.05 100.20 100.20 0.15 - 15.20 14.47 2875 0

17 anpens 2007 ropa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
bpasepcK 1 500 12.50 0.822 21.12.07 0.66 25.12.09 100.00 100.15 100.05 0.00 13.00 12.49 0

XKuncou®d-1 600 11.50 5.419 25.10.07 201 0.50 22.10.09 920 - 99.99 100.40 100.04 0.11 . - 11.49 13465 150225

17 anpens 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
JKK-®unHanct 1000 14.00 0.959 20.12.07 0.65 24.12.09 99.95 100.20 100.03 -0.01 14.68 13.99 5251

J10MO0 03 1000 12.50 0.925 14.03.08 335 0.88 05.09.09 873 - 100.66 100.84 100.65 -0.15 1205 - . 10 0

17 anpens 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
JlyKoitn206n 6000 7.25 2.900 20.11.07 0.58 17.11.09 2.35 101.20 101.44 101.30 0.15 6.80 7.15 2661

MO3CK-01 6000 8.05 0.750 - 06.09.11 1604 3.77 101.28 101.42 101.41 0.09 - 7.81 . 30538 433580

17 anpens 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MCenblpom1 1000 13.00 4.345 15.06.07 0.16 12.12.08 99.85 100.00 99.87 -0.08 13.99 13.01 1721

PXKO-0406n 10000 6.59 2.221 - 14.06.07 59 0.16 100.05 100.35 100.05 -0.02 - 6.30 . 10 0

17 anpens 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
PXXO-0506n 10000 6.67 1.480 22.01.09 1.68 100.10 100.25 100.25 0.14 6.62 6.65 3007 110270

Tepra-® 02 1500 12.60 5.420 09.11.07 216 0.54 04.11.11 1663 - 99.50 99.85 99.99 0.05 . - 1260 16248 0

17 anpens 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
. 29.05.08 26.05.11 99.45 99.60 99.78 10.02 3693

tOrTpananT2 1200 11.50 4.379 29.05.07 49 0.12 25.11.08 589 - 98.46 99.00 98.46 -0.04 26.57 - 11.68 3711 1442

17 anpens 2007 ropa 15



NONITOBON PbIHOK

FPYMMNA KOMMAHNIA
pQFMQH YA AHARHL|IA @H2EP

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem TIG. py0.
IMUTEHT I nvﬁ. KynoH, % HKL, % — —
| | o L [ | [ o] e
tOHMacTpym 1000 11.00 1.658 17.02.09 1.69 100.20 101.35 100.15 -0.45 11.19 10.98
mHMMMMm .................. 2 000 ........... 975 ......... 0908 ......... 080909878 ........... 218 ........ 060911 ......... 1 604 ............... 1 0110 ........... 10110 ......... 501 ................ 943 ...... [ 964 ........... 2 ............... 0
+OCKK01 0611 .................. 600 JUTT 1 400 ......... 3 989 ......... 03 07 07 .......... 85 ........... 021 ......... 010708 ......... 442 .......... e R 1 00 00 .......... 99 85 ......... 015 .............. 1497 ...... s 1 402 ........ 209 ............... 0 .....
FOTK0406 ................... 5 0001000 ......... 0814 ........................................... SRR 0 91209 ......... 968 ........... 149 .......... 1 0355 ........ 1037010364 .......... 001 ................ 777 ............... 964 ..... 23013 ............... 0 .....
Woro : 1981337 6686950

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

AcTpaxaHb1 9.50 0.833 17.12.09 2.38 101.80  102.00  102.00 0.20 8.94 9.31

Akyt-10 06 800 12.00 0.888 17.06.08 428 1.10 10520 10545  105.28 0.06 7.46 11.39 21717 0

Nroro : 456419 323572
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

27019 24.380 18.07.2007 0.25 101.00 101.00 101.00 101.00 -0.09 6.00 9393

46020 11.530 06.02.2036 12.80 102.61 102.79 102.71 102.72 0.04 6.80 47445

17 anpens 2007 roga 18



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,34 10,0 8,45

8,65

9kcnobaHk - - - - - - 5,0 10,90
NHOEKC: 100,0 7,62 100,0 8,05 100,0 8,06 100,0 8,86
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YA AHARHL|IA @H2EP
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NONITOBON PbIHOK
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

DAIGH

KpuBble goxoaHocTy

75 7

70 A
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[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.
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[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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